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1. New Ministerial Regulation

re Tax Exemptions for 1. New Ministerial Regulation re Tax

Health Insurance Premium . .

for Employees and Exemptions for Health Insurance Premium

Taxpayer's Parents ......1 for Employees and Taxpayer's Parents
2. Amendment on Foreign

Business Law ............ 2 The Minister of Finance prescribes the Ministerial Regulation

No. 263 (B.E. 2549) by virtue of the Revenue Code Re
Revenue Exemptions (the “Ministerial Regulation No. 263”).
The Ministerial Regulation No. 263) exempts the personal
income tax on the income that the employees receive from
employers, in form of health insurance premium for the
employees, their spouse, parents or descendants, who are
dependent of the employee. This means the business will
have more flexibility on providing healthcare benefits to the
employees and their dependents.

The Minister Regulation No. 263 also exempts the personal
income tax on the amount of income that an individual tax
payer pays for the health insurance premium for the tax
payer’'s parents according to the criteria and methods
stipulated in the Notification of Revenue Department
Director -General.

For more information, please contact us.
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2. Amendment on Foreign Business Law

The Cabinet just approves the Foreign Business Bill. In an
effort to prosecute the use of nominee shareholder and to
prevent the exploitation of loopholes in the Foreign
Business Act, the Foreign Business Bill, if enacted, will
change the definition of a “Foreigner” by adding a voting
right of a foreigner as additional criteria. In case of a
juristic person registered in Thailand, the new definition of
a “Foreigner” shall include a juristic person with a foreigner
having half or more of the total voting rights of such juristic
person.

The Bill also makes minor changes on the list three of the
existing Foreign Business Act, B.E. 2542. The bill provides
the transitional and grandfather provisions for the
companies whose status is changed due to the redefinition
in the bill.

For more information, please contact us.

For more detailed information,
please visit our website at

www.naritlaw.com

2 © Copyright 2007 NARIT & ASSOCIATES.
All Rights Reserved.




NARIT & ASSOCIATES

Attorneys at Law
LEGAL AND TAX SERVICES

AREAS OF PRACTICE

= Corporate & Commercial

= Contracts / Agreements
Employment

General Counsel Services
Insurance

Litigation & Dispute Resolution
= Mergers & Acquisitions
Notarial Services & Translation
Private Clients

Real Estate & Construction

= Tax

= Work Permit & Immigration

OFFICE ADDRESS:
48/69 Soi Rama 1X 43
Suan Luang, Suan Luang
Bangkok 10250

Thailand

TEL: +66 8 6785 0793
+66 2718 3445
FAX: +66 2720 1088
EMAIL: enquiry@naritlaw.com
WEBSITE: www.naritlaw.com

GENERAL COUNSEL SERVICES

General Counsel Services is a unique arrangement in which for a
monthly fixed retainer fee, the clients are provided with the
legal services that are traditionally rendered by the in-house
legal counsels. General Counsel Services brings the best of both
worlds together, namely all the benefits and comfort of having
in-house legal counsel as well as outsourcing flexibility and
expertise of outside law firms. Corporate clients are benefited
from an unlimited access to our legal advice, raising any legal
questions to us as many as they wish.

GENERAL COUNSEL SERVICES’S HIGHLIGHTS:

= Law firm expertise at a fixed fee

= Cost saving to company payroll and easy budgeting for your
legal fees

= Hand-on support from our experienced legal professionals
= In-house attorney’s benefits

= Flexibility and continuity of focused legal advice

= Tailor made to client’s particular needs

= Availability of temporary services to fill temporary legal
position

= Services in English Language

NARIT & ASSOCIATES is a Bangkok-based international law firm
with principal areas of practice on Corporate & Commercial,
Mergers & Acquisitions, Tax Planning, Litigation & Dispute
Resolution, Business Contracts/Agreements, Real Estate &
Construction, Insurance and Employment.

We have experiences in advising our clients, from publicly held
companies, Thai subsidiaries of multinational corporations to
foreign and private investors, across a broad range of matters,
including acquisitions of local companies, formation of joint
venture companies, international sales, investment/divestment,
distributorship, commercial contract tax planning, cross border
tax planning, transfer pricing, remittance of profit and tax
dispute.

As we aspire to be a fast growing legal service provider in
Thailand, we are pleased to offer our high quality legal services at
a very competitive rate, as compared to those of other
international law firms.

Contact our lawyer to find out how we can help you.

Disclaimer: The materials on this document have been prepared to informational
purposes only and are not intended to be legal advice. The reader should not act
in any way on the basis of the information without seeking where necessary
appropriate professional advice concerning their own individual circumstances.
NARIT & ASSOCIATES assumes no responsibility for, and disclaims all liabilities
(including responsibility for any action or inaction taken) to the fullest extent
permitted by law.
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